|. a weekly update of USDA’s drought
monitor for both corn and soybeans

In addition to and
NCIS What’s 2. daily futures price movements for
. both corn and soybeans including
Happenmg’ we are crop revenue guarantee prices, along
providing; with the PLC price.

We hope you will find this a useful
supplement to our weekly NCIS update.



U.S. DROUGHT COMPARISONS — 2022 vs. 2023

May 3, 2022
(Released Thursday, May. 5, 2022)
Valid 8 a.m. EDT

Drought Impact Types:
r~ Delineates dominant impacts

S = Short-Term, typically less than
6 months (e.g. agriculture, grasslands)

L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)

Intensity:

[] None

] DO Abnormally Dry

[] D1 Moderate Drought
] D2 severe Drought

I D3 Extreme Drought
I D4 Exceptional Drought

Author:

David Simeral

Western Regional Climate Center
The Drought Monitor focuses on broad-scale conditions.

Local conditions may vary. For more information on the

¢ < ‘Q Drought Monitor, go to https://droughtmonitor.unl.eduw/About. aspx
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U.S. Drought Monitor

Author:
Brad Pugh
CPC/INOAA
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May 2, 2023

(Released Thursday, May. 4, 2023)
Valid 8 a.m. EDT

Drought Impact Types:
r~ Delineates dominant impacts

S = Short-Term, typically less than
& months (e.g. agriculture, grasslands)

L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)

Intensity:

[] Mone

] DO Abnormally Dry

[_] D1 Moderate Drought
] D2 Severe Drought

I D3 Extreme Drought
Il D4 Exceptional Drought

.

The Drought Monitor focuses on broad-scale conditions.
Local conditions may vary. For more information on the
Drought Monitor, go to https:/droughtmonitor. unl. edw/About. aspx
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U.S. DROUGHT COMPARISONS — CORN:2022 vs. 2023

QSD United States

— GornYAreaslinlDrought;

Reflects May 3, 2022
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 23% of corn
production is within an area
. . Agriculture data. Dr
experiencing drought. el i

oroduct.

Major and minor agriculture
delineated using NAS

USDA United States

=—= Department of
‘ Agriculture

Approximately 27% of corn
production is within an area
experiencing drought.

(Last week 27%)

CornAteaslinlDrought

Reflects May 2, 2023
U.S. Drought Monitor data

7 Drought Area
. Major Crop Area
. Minor Crop Area

Major and minor agricultural areas are
delineated using NASS 2017 Census of
Agriculture data, Droug

areas ore

identified using the U.S. Drought Monitor
product,



PRICE CHART COMPARISONS — CORN: 2022 vs. 2023

7800 Corn Dec '23 (ZCZ23)
523-6 -6-6 (-1.27%) 08:44 CT [CBOT)
$7.00 523-6x3 524-0x126
QUOTE OVERVIEW for Thu, May 4th, 2023
$6.00 e Day Low Day High
W 522-6 §33-2
—
FY
$5.00 Open 531-0
Previous Close 530-4
$4.00 Volume 31,709
Open Interest 345,682
$3.00 .
Stochastic %K 17.97%
Mational Corn Index 65.1185
$2.00
Weighted Alpha 20.69
$1.00 5-Day Change 6-4 (-1.22%)
52-Week Range 512-4 - 663-6
5,
VS P ST PP T I I FPIPITIATITISI T T oI TIPS T EFIITSEP Life of C F Prices for th f Thursdav:
TOLIL L LI ISP PFIIFPFFFIIIIIAFTITL2LLL N FFS ife of Contract Futures Prices for the year as of Thursday;
CBOT, December 2023 Corn, High/Low/Close. Compared

to Policy Benchmarks, the USDA, Price Loss Coverage
Reference Price and the Crop Insurance Price Guarantee.

Policy Price Levels: 2023 PLC $3.70 —— 2023 Cl $5.91 ——
2023 Futures  —— 2022 Futures

Source: Barchart.com




U.S. DROUGHT COMPARISONS — SOYBEANS: 2022 vs. 2023

% :: SoybeanyAreasliniDrought

Reflects May 3, 2022
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 14% of soybean
production is within an area
experiencing drought.

Major and minor ¢
ted using N.
Agriculture data. Dro

deli

identified usin, q!fr;;_)

product

USD United States

— SoybeanYAreaslinlDrought
Reflects May 2, 2023

U.S. Drought Monitor data

;f—“"\ﬂ\

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 20% of soybean
production is within an area
experiencing drought.

(Last week 19%)

Major and minor agr

delineated using NASS 2

Agriculture doto. Droug

identified using the U.S. Drol
product.



PRICE CHART COMPARISONS — SOYBEANS: 2022 vs. 2023

$18.00 Soybean Nov '23 (Z5X23)
1262-4 -9-6 (-0.77%) 02:55 CT [CEOT]
$16.00 1262-4x 2 1262-6x 28

QUOTE OVERVIEW for Thu, May 4th, 2023

$14.00 J\/\/WM W Doy Low DayHigh
_
$12.00 o

Open 1272-0
Previous Close 1272-2
$10.00
Volume 13,497
$8.00 Open Interest 183,684
Stochastic %K 21.89%
$6.00
Mational Soybean Index 13.9506
$4.00 Weighted Alpha -10.85
5-Day Change +7-4 (+0.60%)
$2.00
52-Week Range 1215-4 - 1435-0
$0.00
O I T T VY v T Y T AV VO N S BN S S S R R N N S S R R
FESELSELSEELEESFELFELTEETEESEETEEESESEES . |
NN @ A oY @ AN oY AY oY A gy Y @y A Ay oV @ ey oY AY oy ay AV oY Y A oY Yy Ay oY Y ey ey Y gy Y Life of Contract Futures Prices for the year as of Thursday;
I R U e A S R AR GRS AR KA AR MR AR e A v V;
R N S M M NI NI MRS TGS AN R ARSI N A SR NI S SN AN CBOT, November 2023 Soybeans, High/Low/Close. Compared

to Policy Benchmarks, the USDA, Price Loss Coverage
. . Reference Price and the Crop Insurance Price Guarantee.
Policy Price Levels: 2023 PLC $8.40 —— 2023 Cl $13.76 — P

Source: Barchart.com
2023 Futures —_— 2022 Futures ——
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