|. a weekly update of USDA’s drought
monitor for both corn and soybeans

In addition to and
NCIS What’s 2. daily futures price movements for
. both corn and soybeans including
Happenmg’ we are crop revenue guarantee prices, along
providing; with the PLC price.

We hope you will find this a useful
supplement to our weekly NCIS update.



U.S. Drought Monitor

U.S. DROUGHT COMPARISONS — 2022 vs. 2023

Author
Brian Fuchs
Mational Drought Mitigation Center
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July 19, 2022
(Released Thursday, Jul, 21, 2022)
Valid 8 a.m. EDT

Drought Impact Types:
r~' Delineates dominant impacts
5 = Short-Term, typically less than
& months (e.g agricutture, grasskands)
L = Long-Tarm, typically greater than
& maonths (e.g. hydrology, ecology)

Intensity.

[] Mone

[ ] D0 Abnarmally Dry

[] D1 Moderate Drought
I D2 Sewvere Drought

Il D3 Extrerne Drought
I D4 Excepfional Drought

The Drowght Momitor focuses on broad-scale condiions

Local conditions may vary. For more infarmation an the
DOrought Monifor, go to hifps:fdroughtmonitor wn edwAbout aspx
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U.S. Drought Monitor

Author:

Richard Tinker
CPC/INOAANWS/MCEP
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July 18, 2023

(Released Thursday, Jul. 20, 2023)
Valid 8 a.m. EDT

* Drought Impact Types:
r~' Delineates dominant impacts

8 = Short-Term, typically less than
& months (e.g. agriculture, grasslands)

L = Long-Tem, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

(| Mone

[_] DO Abnormally Dry

[] D1 Moderate Drought
I D2 Severe Drought

[ D3 Extreme Drought
M D4 Exceptional Drought
The Drought Monitor focuses on broad-scale conditions.

Local conditions may vary. For more information on the
Drought Monitor, go fo hifps:ddroughtmaonifor.unl. edu/About. aspx
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U.S. DROUGHT COMPARISONS — 2012 vs. 2023

July 17, 2012
(Released Thursday, Jul. 19, 2012)
Valid 8 a.m. EDT

U.S. Drought Monitor

]

Drought Impact Types:
r~ Delineates dominant impacts

S = Short-Term, typically less than
@ rnonths (e.g. agriculture, grasslands)

L = Long-Temm, typically greater than
& months (e.g. hydrology, ecalogy)

Intensity:

Author: [] DO Abnormally Dry

Richard Heim [] D1 Moderate Drought

NCEINOAA I 02 Severe Drought
I O3 Extreme Drought

I D4 Exceptional Drought

The Drought Monitor focusss on road-
scaie condiffons. Local condtions may
Vary Sed BCOoviipanying lext Simmany for
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July 18, 2023
(Released Thursday, Jul. 20, 2023)
Valid 8 a.m. EDT

U.S. Drought Monitor

* Drought Impact Types:
r~' Delineates dominant impacts

8 = Short-Term, typically less than
& months (e.g. agriculture, grasslands)

L = Long-Tem, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

(| Mone

[_] DO Abnormally Dry

[] D1 Moderate Drought
I D2 Severe Drought

[ D3 Extreme Drought
M D4 Exceptional Drought

Author:
Richard Tinker
CPC/INOAANWS/MCEP

The Drought Monitor focuses on broad-scale conditions.
'] Local conditions may vary. For more information on the
¢ Drought Monitor, go fo hifps:ddroughtmaonifor.unl. edu/About. aspx
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U.S. DROUGHT COMPARISONS — CORN:2022 vs. 2023

LISDA  united states
=

- GornYAreaslinlDrought

et Eeonam Reflects July 19, 2022
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 29% of corn
production is within an area
experiencing drought.

USIDA  united states
=——=Department of
‘- m‘c‘lh‘l‘ﬂ

This product was prepased by Ehe
LISDA Office af th

ef Economist [OCE]
tioak Board (WADE)

Approximately 55% of corn
production is within an area

experiencing drought.
(Last week 64%)

CorntAreaslinlDrought

Reflects July 18, 2023
U.S. Drought Monitor data

Major and minor agricultural areas are
defineated using NASS 2017 Census of
Agriculture dota. Drought areas are
identified using the U.S. Drought Monitor
product.



U.S. DROUGHT COMPARISONS — CORN:2012 vs. 2023

LISDA  united states
=

-— GornYATeaslinlDrought;

Reflects July 17, 2012
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. IMinor Crop Area

Approximately 83% of corn
production is within an area
experiencing drought.

USIDA  united states
=-——= Department of
‘ Agriculture
This product was prepased by Ehe

LISDA Office of the Chief Econsmist (OCE]
Wovld Agricultural Outlook Board [WADE)

Approximately 55% of corn
production is within an area
experiencing drought.

CorntAreaslinlDrought

Reflects July 18, 2023
U.S. Drought Monitor data

Major and minor agricultural areas are
defineated using NASS 2017 Census of
Agriculture dota. Drought areas are
identified using the U.S. Drought Monitor
product.



PRICE CHART COMPARISONS — CORN: 2022 vs. 2023

$9.00 Corn Dec '23 (ZCZ23)
552-2 -0-6 (-0.14%) 08:32 CT [CBOT]
$8.00 552-0x 438 552-2x7

QUOTE OVERVIEW for Thu, Jul 20th, 2023

$7.00 M Day Low Day High
546-0 563-2

5600 —T . s —ﬂ- VA/—’\ A—

W W u Dpen 553-2

Previous Close 553-0
$4.00 Volume 64,609
Open Interest 570,236
$3.00
Stochastic %K 80.89%
$2.00 National Corn Index 5.8982
i p ¥
$1.00 Weighted Alpha 2.16
5-Day Change +55-0 (+10.99%)
5 52-Week Range 481-0 - 637-2
FIPIFIIIIIFIIIIIFIIPPLLPLPP LY LL PP P
WA Q&Q{Vé\/é\f{b{\f W AV VAV QY VYV VYV Y VXV V(Y VKV VY Life of Contract Futures Prices for the year as of Thursday;
%Q’ Q:’\, Q::VO){" {.';"Q':"cg’ \r-:?‘{{,"’{);"qy RN Q(’D ,\g’ {3’ Q?’ ,\}OO \»-(.,b Q‘}" \»-9 \AS:' ng v{’) \é}’ {9 4,){”) \@ & (0{0 Qf,b pr,\{o {3’ CBOT, December 2023 Corn, High/Low/Close. Compared
@ R S RN AN NN AN MY AR e N M) LAl “ 9 o © A to Policy Benchmarks, the USDA, Price Loss Coverage
Reference Price and the Crop Insurance Price Guarantee.
Source: Barchart.com
Policy Price Levels: 2023 PLC $3.70 —— 2023 Cl1 $5.91 ——

2023 Futures —_— 2022 Futures ——



U.S. DROUGHT COMPARISONS — SOYBEANS: 2022 vs. 2023

LISDA  united states
- [SoybeanJAreaslinlDrought

Approximately 26% of soybean
production is within an area
experiencing drought.

Reflects July 19, 2022
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Iinor Crop Area

i SoybeantAreasliniDroughy

This product was prépored By the

usd h:e3{Ir:i$ﬁ-?'r:?:_.~::r_lic_,::g Reflects .'l.ll? 18, 2023
U.S. Drought Monitor data

Approximately 50% of soybean

Major and minor agricultural areas arg

prodllcﬂon Is w‘thln an area defineated using NASS 2017 Census of
Agricufture dota. Drought areas ore
expeﬁeﬂcil‘lg drﬂﬂght- identified using the LS. Drought Menitor

(Last week 57%) product.



U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2023

LISDA  united states
=

- SoybeanJAreaslinlDroughts

Approximately 84% of soybean
production is within an area
experiencing drought.

Reflects July 17, 2012
U.S. Drought Monitor data

Draught Area
. Major Crop Area
7] Minor crop Area

USDA United States

- R [SoybeanYAreaslinlDroughy

repaved by the

S e e Pt Reflects July 18, 2023
' U.S. Drought Monitor data

Approximately 50% of soybean _ D
Major and minor agricultural areas arg
prodllcﬂon Is w‘thln an area defineated using NASS 2017 Census of
Agricufture dota. Drought areas ore
expeﬁeﬂcil‘lg drﬂﬂght- identified using the U.5. Drought Monitor

product.



PRICE CHART COMPARISONS — SOYBEANS: 2022 vs. 2023

Soybean Nov '23 (ZSX23)
1407-4 -1-2 (-0.09%) 08:36 CT [CBOT]
$16.00 1407-2x2 1407-4x10

M QUOTE OVERVIEW for Thu, Jul 20th, 2023
$14.00 Wm - e TN~ — Day Low Day High
W 13986 1418-2
1
$12.00 ry
Open 1405-0

$18.00

$10.00 Previous Close 1408-6
Volume 32,941
$8.00
Open Interest 309,287
$6.00 Stochastic %K 90.38%
$4 00 National Soybean Index 14.7102
Weighted Alpha +13.74
$2.00 ) _
5-Day Change +42-0 (+3.07%)
$0.00 52-Week Range 1130-4 - 14286
FIFIFIPIIIIIIIIIPPIPILLLPLP LY L P L P
AR ARAAARAAARRAARARNAANR A AR VA A AR AR A A A AR B\ BB\ \ A AR R A R\ BB\ B\ B\ Life of Contract Futures Prices for the year as of Thursday;
A A A A A A A A A A A A AAA v v
NN NN A N A RN NN SN N NN ANV NN SNSRIV CBOT, November 2023 Soybeans, High/Low/Close. Compared
o v o Y SNSRI Y AR VAT DD " “ 9 © o A to Policy Benchmarks, the USDA, Price Loss Coverage

Reference Price and the Crop Insurance Price Guarantee.

Source: Barchart.com

Policy Price Levels: 2023 PLC $8.40 —— 2023 Cl $13.76 ——
2023 Futures —_— 2022 Futures ——
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