|. a weekly update of USDA’s drought
monitor for both corn and soybeans

In addition to and
NCIS What’s 2. daily futures price movements for
. both corn and soybeans including
Happenmg’ we are crop revenue guarantee prices, along
providing; with the PLC price.

We hope you will find this a useful
supplement to our weekly NCIS update.



U.S. DROUGHT COMPARISONS — 2022 vs. 2023

Author,
Richard Tinker
CPC/NOAANWSMCEP
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August 9, 2022
(Released Thursday, Aug. 11, 2022)
Valid 8 a.m. EDT

Drought Impact Types:
r~' Delineates dominant impacts
5 = Short-Term, typically less than
& months {e.g. agriculture, grasslkands)

L = Long-Tarm, typically greater than
& maonths (e.g. hydrology, ecology)

Intensity.

[] Mone

[ ] D0 Abnarmally Dry

[] D1 Moderate Drought
I D2 Sewvere Drought

Il D3 Extrerne Drought
I D4 Excepfional Drought

The Drowght Momitor focuses on broad-scale condiions

Local conditions may vary. For more infarmation an the

Drought Monitor, go to hifps:fdrowghtm onitor wl.

USDA 'fo.f M"i__! = sduiAbout aspx
20 Y

droughtmonitor.unl.edu

August 8, 2023
(Released Thursday, Aug. 10, 2023)
Valid 8 a.m. EDT

* Drought Impact Types:

r~ Delineates dominant impacts

S = Short-Term, typically less than
6 months (e.g. agriculture, grasslands)

L = Long-Temn, typically greater than
6 months (e.g. hydrology, ecology)

Intensity:

[ ] None

[] DO Abnormally Dry

[] D1 Moderate Drought
] D2 Severe Drought

Il D3 Extreme Drought
I D4 Exceptional Drought

The Drowght Monitor facuses on broad-scale conditions.
Local condifions may vary. For mare information on the
Drouvght Monitor, go fo hifps_ddroughtmaonitor.unl edu/About aspx
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@ @ &

droughtmonitor.unl.edu




U.S. DROUGHT COMPARISONS — 2012 vs. 2023

August 7, 2012
(Released Thursday, Aug. 9, 2012)
Valid 8 a.m. EDT

U.S. Drought Monitor

Drought impact Types:

r~ Delineates dominant impacis

5 = Short-Term, typically l=ss than

@ months (e.g. agriculture. grasslands)
L = Long-Temn, typically greater than
& months (e.g. hydrology, ecology)
Intensity:

[] DO Abnarmally Dry

[] 01 Moderate Drought

I D2 Severe Drought

B D2 Extrame Drought

I D4 Exceptional Drought

Author:
Mark Svoboda
National Drought Mitigation Center

The Drowght Mondor focuses on broad-
scale condifions. Loesl condiions may
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August 8, 2023
(Released Thursday, Aug. 10, 2023)
Valid 8 a.m. EDT

¥ Drought Impact Types:

r~ Delineates dominant impacts

S = Short-Term, typically less than

6 months (e.g. agriculture, grasslands)

L = Long-Temn, typically greater than
6 months (e.g. hydrology, ecology)

Intensity:

[ ] None

[] DO Abnormally Dry

[] D1 Moderate Drought
] D2 Severe Drought

Il D3 Extreme Drought
I D4 Exceptional Drought

The Drowght Monitor facuses on broad-scale conditions.

Local condifions may vary. For mare information on the
Drouvght Monitor, go fo hifps_ddroughtmaonitor.unl edu/About aspx
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U.S. DROUGHT COMPARISONS — CORN:2022 vs. 2023

LUSDA  tmited states
ﬁ Department of
Agriculture

the

GornYAreaslinlDrought;

Reflects August 9, 2022
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 28% of corn
production is within an area
experiencing drought.

USDA United States

- CornfAreaslinlDrought

This prodict wos prepared by the
LISDA Office af the Chief Economist (OCE)
Wiokd Agricultural Outiook Board [WA0E)

Reflects August 8, 2023
U.S. Drought Monitor data

Approximately 49% of corn ) -
Major and minor agricultural areas are
prodtlcﬁol‘l Is wlthil"l al"l al'ea delineated using NASS 2017 Census af
Agriculture dota. Drought areas are
EKpEﬂEI'IC]I"Ig dr'Oilght- identified using the U_S. Drought Monitor

(Last week 57%) produt.



U.S. DROUGHT COMPARISONS — CORN:2012 vs. 2023

GornJAreaslinlDrought;

Reflects August 7, 2012
U.S. Drought Monitor data

Drought Area
. Major Crop Area
7] Minor crop Area

Approximately 82% of corn
production is within an area
experiencing drought.

LJ‘SDA United States

- CornfAreaslinlDrought

This prodict wos prepared by the
LISDA Office af the Chief Economist (OCE)
Wiokd Agricultural Outiook Board [WA0E)

Reflects August 8, 2023
U.S. Drought Monitor data

Approximately 49% of corn

Major and minor agricultural areas are

prodtlcﬁol‘l Is wlthil"l al"l al'ea delineated using NASS 2017 Census af
Agriculture dota. Drought areas are
expeﬂerldl'lg dr'Oilght- identified using the U_S. Drought Monitor

product.



PRICE CHART COMPARISONS — CORN: 2022 vs. 2023

$9.00 Corn Dec '23 (ZCZ23)
496-4 +2-2 (+0.46%) 08:44 CT [CBOT]
$8.00 496-4 x 19 496-6 X 66

QUOTE OVERVIEW for Thu, Aug 10th, 2023

$7.00 Day Low Day High
$6.00 e\ | ,/\F’\ AV A—

$5.00 Previous Close 494.2
$4.00 Volume 26,265
Open Interest 589,257
33.00 Stochastic %K 8.43%
$2.00 National Corn Index 5.2307
Weighted Alpha 21.03
$1.00
5-Day Change +2-2 (+0.46%)
$- 52-Week Range 481-0-637-2
YYD D PO T @IV IPIPIIPIIPIPIIPIYIIPIL
O O O O O O O O O O O O O O O O O O O O 0 0O 0O O
N\ AN A A A N A\ AN\ S A A A\ AN i i
{y) f\? '*9 ’\(VQ ,.‘;’V n?,o ..23 f‘? ';;3 q;, \(9 \r-.,, '3;\ {,, ({;, {o ";}' ‘\-b P\? {)) "\(l? h:, ({’\ h;\, Life of Contract Futures Prices for the year as of Thursday;
D oV N o D D N AN AV AV VY Ay ™ W N9 YO VA AY o CBOT, December 2023 Corn, High/Low/Close. Compared
MoY OOy Ny Y to Policy Benchmarks, the USDA, Price Loss Coverage
Reference Price and the Crop Insurance Price Guarantee.
Source: Barchart.com
Policy Price Levels: 2023 PLC $3.70 —— 2023 Cl1 $5.91 ——

2023 Futures —_— 2022 Futures ——



U.S. DROUGHT COMPARISONS — SOYBEANS: 2022 vs. 2023

USDA  vnited states
- [SoybeanyAreaslinlDrought

Reflects August 9, 2022
LS. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 24% of soybean
production is within an area
experiencing drought,

LJ‘SDA United States

- SoybeantAreaslinlDroughy

This product was prepored by the
USDA ffic ofthe i conomi (OCE) Reflects August 8, 2023
' U.S. Drought Monitor data

B Mmajor Crop Area
[7] Minor Crop Area

Approximately 43% of soybean
production is within an area
Agriculture dota. Drought areas are
expeﬁ El‘ldﬁg dfﬂught- identified using the LS. Drought Menitor
(Last week 51%) pre

Major and minor agricultural aréas are
delineated wsing NASS 2017 Census of




U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2023

QSDA United Statos
]

SoybeantAreasinlbrought T Sepaan Arass o Bremgi

Reflects August 7, 2012 U5 e e e om0 Reflects August 8, 2023
u.s. Dmught Monitnr data ‘orld Agricwtural Outiook Soard (WADE)

U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Major Crop Area
B Major crop
. Minor Crop Area

Approximately 81% of soybean
production is within an area
experiencing drought.

Approximately 43% of soybean
production is within an area
experiencing drought.

Major and miror agricuitural areas are
delineated using NASS 2017 Census of
Agricuiture dota. Drought areas are
identified using the U_S. Drought Monitor
product.




PRICE CHART COMPARISONS — SOYBEANS: 2022 vs. 2023

Soybean Nov '23 (ZSX23)
1317-6 +9-2 (+0.71%) 08:54 CT [CBOT]
516.00 1317-4x19 1317-6x 8

M QUOTE OVERVIEW for Thu, Aug 10th, 2023
$14.00 /\/v\/‘\/\/\-\_’ - A.An_/"w\v e = AV Day Low Day High
W M 1305-0 1321-4
1
$12.00 -
Open 1308-4

$18.00

$10.00 Previous Close 1308-4
58 00 Volume 29,455
Open Interest 307,169
$6.00 Stochastic %K 19.04%
$4 00 Mational Soybean Index 13.1821
Weighted Alpha 3.28
$2.00 )
5-Day Change 5-6 (-0.43%)
$0.00 52-Week Range 1130-4 - 1435-0
PP I PP PP I PIIPLLPILELPPIIE
Q Q" O Q Q Q O Q Q" O Q" O Q QO Q" O Q QO Q Q Q" O Q Q . . .
Qr Q" Q/ Qz {\z Qv Qf Q‘" {‘v Qf Q.» Qz Q/ Q’ Q” Qv Qz Qz Q/ Q; Qa Q: Q; Qa Life of Contract Futures Prices for the year as of Thursday;
%) P Q e} Vv S &) ) ) Ny © Ny N & Ny o v S o %) ) Ny N v CBOT. N ber 2023 Sovb High/Low/Cl C d
‘b\ Q’ {., Q’ \r~., Q, \I\, Q’ \r-y Q’ {\, r\} \r\, G)\ Q, \‘} Q’ <,,\ Q" <o\ Q’ {., Q” {\, , November oybeans, High/Low/Close. Compare
A S NS A AN AN A % ig e © © AN AY @ to Policy Benchmarks, the USDA, Price Loss Coverage
Reference Price and the Crop Insurance Price Guarantee.
Source: Barchart.com
Policy Price Levels: 2023 PLC $8.40 —— 2023 Cl $13.76 ——

2023 Futures —_— 2022 Futures ——
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