|. a weekly update of USDA’s drought
monitor for both corn and soybeans

In addition to and
NCIS What’s 2. daily futures price movements for
. both corn and soybeans including
Happenmg’ we are crop revenue guarantee prices, along
providing; with the PLC price.

We hope you will find this a useful
supplement to our weekly NCIS update.



U.S. DROUGHT COMPARISONS — 2022 vs. 2023

August 23, 2022
(Released Thursday, Aug. 25, 2022)
Valid 8 a.m. EDT

U.S. Drought Monitor
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Drought Impact Types:

r~' Delineates dominant impacts

8§ = Short-Term, typically less than

& months {e.g. agriculture, grasskands)

L = Long-Tarm, typically greatar than
& months {e.g. hydrology, ecology)

Intensity.

[] Mone

[] D0 Abnarmally Dry

[ ] D1 Moderate Drought
I D2 Seware Drought

I D3 Extreme Drought
Il D Exceptional Drought

Author,
Debarah Bathke
Mational Drought Mitigation Center
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The Drought Monior focuses on broad-scale conditions
Local conditions may vary. For more infarmation on the
DOrought Monitor, go to htfps:fdroughtmonitor. wi edwAbout. aspy

usba @ (&) @
- @ L~
droughtmonitor.unl.edu

Author:
David Simeral
Western Regional Climate Center

August 22, 2023

(Released Thursday, Aug. 24, 2023)
Valid 8 a.m. EDT

¥ Drought Impact Types:

r~' Delineates dominant impacts

§ = Short-Term, typically less than

& months (e.g. agriculture, grasslands)

L = Long-Tem, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

] Mone

[_] DO Abnormally Dry

[] D1 Moderate Drought
[ D2 Severe Drought

Il D3 Extreme Drought
M D4 Exceptional Drought

The Drought Monitor focuses on broad-scale conditions.
Lacal condifions may vary. Far mare information on the
Drought Monitor, go fo htfps:fdroughtmanifor unl_edu/About aspx
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U.S. DROUGHT COMPARISONS — 2012 vs. 2023

August 21, 2012
(Released Thursday, Aug. 23, 2012)
Valid 8 a.m. EDT

U.S. Drought Monitor

Drought Impact Types:
r~ Delineates dominant impacts

S = Short-Term, typically less than
@ rnonths (e.g. agriculture, grasslands)

L = Long-Temm, typically greater than
& months (e.g. hydrology, ecalogy)

Intensity:

Author: [] DO Abnormally Dry
Michael Brewer [] D1 Moderate Drought
NCEINOAA I 02 Severe Drought

I O3 Extreme Drought
I D4 Exceptional Drought

The Drought Monitor focusss on road-
scaie condiffons. Local condtions may
Vary Sed BCOoviipanying lext Simmany for
Forpcas! sfatemen(s
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August 22, 2023

(Released Thursday, Aug. 24, 2023)
Valid 8 a.m. EDT

U.S. Drought Monitor
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¥ Drought impact Types:
r~' Delineates dominant impacts

§ = Short-Term, typically less than
& months (e.g. agriculture, grasslands)

L = Long-Tem, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

] Mone

[_] DO Abnormally Dry

[] D1 Moderate Drought
[ D2 Severe Drought

Il D3 Extreme Drought
M D4 Exceptional Drought

Author:
David Simeral
Western Regional Climate Center

The Drought Monitor focuses on broad-scale conditions.
Lacal condifions may vary. Far mare information on the

: . @ < Q Drought Monitor, go fo htfps:fdroughtmanifor unl_edu/About aspx
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U.S. DROUGHT COMPARISONS — CORN:2022 vs. 2023

LISDA  united states

- CornJAreaslinlDrought

Reflects August 23, 2022
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Iinor Crop Area

Approximately 27% of corn
production is within an area
experiencing drought.

y_i_?g[))_a :;Eiﬁf GornAreaslinlDrought

This product was prépared by the

LISEVk Office of the Chief Economist (OCE] Reflects Al.lgl.lst 22,2023
U.S. Drought Monitor data

World Agricuiturel Qutiosk Board [WADE)

Approximately 43% of corn

Major ond minor agriculfural areos are

prodilcﬂon Is withll"l an area delineated using NASS 2017 Census of
Agriculture doto. Drought areas are
EXpErIEI"ICiI"Ig dTOIlght- identified using the LS. Drought Monitor

(Last week 42%) product.



U.S. DROUGHT COMPARISONS — CORN:2012 vs. 2023

LISIDA  united states
=

- GornYAreaslinlproughts

Reflects August 21, 2012
U.S. Drought Monitor data

. Major Crop Area
7] Minor crop Area

Approximately 80% of corn
production is within an area
experiencing drought.

u.....---f“‘(-"% ﬁ"‘"ﬁ*‘m GornAreaslinlDrought

This prodict was prepared by the
itk e Hefincts Atwoat 7 A0S
U.S. Drought Monitor data

. Major Crop Area
] minor crop Area

Approximately 43% of corn
production is within an area
experiencing drought.

Major ond minor agriculfural areos are
delingated using NASS 2017 Cersus af
Agriculture doto. Drought areas are
identified using the LS. Drought Monitor
product.



PRICE CHART COMPARISONS — CORN: 2022 vs. 2023
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Policy Price Levels:

2023 PLC $3.70
2023 Futures

2023 Cl $5.91 —
2022 Futures ——

Corn Dec '23 (ZCZ23)

485-6 -4-6 (-0.97%) 08:48 CT [CBOT]
485-4 x 82 485-6 x 39

QUOTE OVERVIEW for Thu, Aug 24th, 2023

Day Low Day High
484-4 494-4
—
F.
Open 490-4
Previous Close 490-4
Volume 44,786
Open Interest 665,541
Stochastic %K 35.05%
MNational Corn Index 5.0455
Weighted Alpha 23.98
5-Day Change +0-4 (+0.10%)
52-Week Range 473-4 - 637-2

Life of Contract Futures Prices for the year as of Thursday;
CBOT, December 2023 Corn, High/Low/Close. Compared
to Policy Benchmarks, the USDA, Price Loss Coverage
Reference Price and the Crop Insurance Price Guarantee.

Source: Barchart.com



U.S. DROUGHT COMPARISONS — SOYBEANS: 2022 vs. 2023

LUSDA,  united states USDA,  united states
T

— SoybeanyAreaslinlProught = et SoybeanyAreaslinlDrought
X o vt o e Reflects August 23, 2022 oo Reflects August 22, 2023

U.S. Drought Monitor data U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

. Major Crop Area
7] Minor Crop Area

Approximately 20% of soybean
production is within an area
experiencing drought.

Approximately 38% of soybean
production is within an area
Agricufture dota. Drought areas are
experlel'l Cil"lg dl'Ollght- identified wsing the ULS. Drought Monitor
(Last week 38%) e

Major and minor agricultural areas are
delineated using NASS 2017 Census of




U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2023

LUSDA  united sestes
- [SoybeanyAreaslinlProught

Reflects August 21, 2012
U.S. Drought Monitor data

Drought Area
. Major Crop Area
7] Minor crop Area

Approximately 79% of soybean
production is within an area
experiencing drought,

o SoybeantAreasliniDrought

This product was prepaved by the

ISDA Office af the Chief Economist {OCE] Reflects August 22,2023
World Agricultural Dutfook Board [WADB)
U.S. Drought Monitor data

. Major Crop Area
7] Minor Crop Area

Major and minor agricultural areas are

Approximately 38% of soybean
prod"cﬂon Is wlthll"l an area delineated using NASS 2017 Census of
Agricufture dota. Drought areas are
ex perl en Cil"lg d I'Ollght- identified wsing the ULS. Drought Monitor

product.




PRICE CHART COMPARISONS — SOYBEANS: 2022 vs. 2023
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2023 Cl $13.76 —
2022 Futures ——

Policy Price Levels: 2023 PLC $8.40 ——
2023 Futures  ——

Soybean Nov '23 (ZSX23)

1364-6 +4-2 (+0.31%) 08:51 CT [CBOT]
1364-4 x 13 1364-6x 17
QUOTE OVERVIEW for Thu, Aug 24th, 2023

Day Low Day High
1359-4 13722
|

.

Open 1360-0
Previous Close 1360-4
Volume 36,896
Open Interest 318,300
Stochastic %K 75.19%
MNational Soybean Index 13.5364
Weighted Alpha +0.42
5-Day Change +33-0 (+2.48%)
52-Week Range 1130-4 - 1435-0

Life of Contract Futures Prices for the year as of Thursday;
CBOT, November 2023 Soybeans, High/Low/Close. Compared
to Policy Benchmarks, the USDA, Price Loss Coverage
Reference Price and the Crop Insurance Price Guarantee.

Source: Barchart.com
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