|. a weekly update of USDA’s drought
monitor for both corn and soybeans

In addition to and
NCIS What’s 2. daily futures price movements for
. both corn and soybeans including
Happenmg’ we are crop revenue guarantee prices, along
providing; with the PLC price.

We hope you will find this a useful
supplement to our weekly NCIS update.



U.S. DROUGHT COMPARISONS — 2022 vs. 2023

August 30, 2022

(Released Thursday, Sep. 1, 2022)
Valid 8 a.m. EDT

U.S. Drought Monitor

Drought Impact Types:

r~ Delineates dominant impacts

5 = Short-Term, typically less than

& months (e.g. agriculture, grasslands)

L = Long-Tem, typically greatar than
& months (e.g. hydrology, ecology)

Intensity.

MNone

DO Abnarmally Dry

D1 Maderate Drought
D2 Severa Drought

D32 Extreme Drought
D4 Exceptional Drought

Author:
Deborah Bathke
MNational Drought Mitigation Center
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The Drowght Monitar facuses on broad-scale condifions.
Local comdibons may vary. For more informalion on the
Drought Monifor, ge fo hitps-droughtmonitor. uni sduw/Abaut aspx
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droughtmonitor.unl.edu

Author:
David Simeral
Western Regional Climate Center

.S. Drought Monitor

August 29, 2023

(Released Thursday, Aug. 31, 2023)
Valid 8 a.m. EDT

™ Drought Impact Types:

r~' Delineates dominant im pacts

8 = Short-Term, typically less than

& months (e.g. agriculture, grasslands)

L = Long-Term, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

(] Mone

[] DO Abnormally Dry

[] D1 Moderate Drought
[ D2 Severe Drought

I D3 Extreme Drought
I D4 Exceptional Drought

The Drought Monitor focuses on broad-scaile canditions.
Local condifions may vary. For more informatian an the
Dvought Manitor, go fo hitps:idroughtmonitor. unl sdwdbout. aspx
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droughtmonitor.unl.edu



U.S. DROUGHT COMPARISONS — 2012 vs. 2023

August 28, 2012
{Released Thursday, Aug. 30, 2012)
Valid B a.m. EDT

U.S. Drought Monitor

Drought impact Types:
r~ Delineates dominant impacis

5 = Short-Term, typically l=ss than
@ months (e.g. agriculture. grasslands)

L = Long-Temn, typically greater than
& months (e.g. hydrology, ecology)

Infensify:

[] DO Abnarmally Dry

[] 01 Moderate Drought
I D2 Severe Drought

B D2 Extrame Drought
B D4 Exceptional Drought

Author:
Brian Fuchs
National Drought Mitigation Center

The Drought Monitor focuses on broad-
scale condifons. Locsl conditions may
vary See accompanying lext summary for
Forecas! sfafemenis
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http:ﬂdroughtmonitor.unl.édu!

Author:
David Simeral
Western Regional Climate Center

U.S. Drought Monitor

August 29, 2023

(Released Thursday, Aug. 31, 2023)
Valid 8 a.m. EDT

™ Drought Impact Types:

r~' Delineates dominant im pacts

8 = Short-Term, typically less than

& months (e.g. agriculture, grasslands)

L = Long-Term, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

(] Mone

[] DO Abnormally Dry

[] D1 Moderate Drought
[ D2 Severe Drought

I D3 Extreme Drought
I D4 Exceptional Drought

The Drought Monitor focuses on broad-scaile canditions.

Local condifions may vary. For more informatian an the
Dvought Manitor, go fo hitps:idroughtmonitor. unl sdwdbout. aspx
w
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droughtmonitor.unl.edu



U.S. DROUGHT COMPARISONS — CORN:2022 vs. 2023

United States USIDA  united states
QS% Department o GornYAreaslinlDrought _— e CornYAreaslinlDrought

This product was prepored by the

om0 Reflects August 30, 2022 50X Qe e e ot (06 Reflects August 29, 2023
U.S. Drought Monitor data ' U.S. Drought Monitor data

pore

@

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 28% of corn Approximately 45% of corn

Major and minor agricultural areas are

prl:lduct‘ion is Within an area prOdllCﬂOl'l IS M‘thll"l an area delineated using NASS 2017 Census of
H - Agriculture data. Drought areas are
experiencing drought. experiencing drought. identified using the LS. Drought Monitar

(Last week 45%) product.



U.S. DROUGHT COMPARISONS — CORN:2012 vs. 2023

USDA United States

Department of

=1
_ Agriculture

d by the

GornMAreaslinlDrought

Reflects August 28, 2012
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. IMinor Crop Area

Approximately 80% of corn
production is within an area
experiencing drought.

USIDA  united states
——— Department of
_ Agriculture
This product was prepored by the

LISDA Office af the Chief Econamist [OCE]
World Agricwtur ol Gutiook Board (WADB)

CornfATeaslinlDroughy

Reflects August 29, 2023
U.S. Drought Monitor data

@

Approximately 45% of corn
production is within an area
experiencing drought.

Major and minor agricultural areas are
delineated using NASS 2017 Census of
Agriculture data. Drought areas are
identified using the U.S. Drought Monitar
product.



PRICE CHART COMPARISONS — CORN: 2022 vs. 2023

$9.00 Corn Dec '23 (ZCZ23)
478-4 -2-2 (-0.47%) 08:44 CT [CBOT]
$8.00 478-2x 42 478-4 %21

QUOTE OVERVIEW for Thu, Aug 31st, 2023
$7.00 M Day Low Day High
4780 484-0
$6.00 o O\ | S SN4 fw\f S
g 14 .
W w Open 481-0
$5.00

Previous Close 480-6
54.00 Volume 39,073
Open Interest 691,876
$3.00
Stochastic %K 29.77%
$2.00 National Corn Index 4.8141
Weighted Alpha 24.25
$1.00 Jmea P
5-Day Change 5-2(-1.08%)
s 52-Week Range 473-4 - 637-2
VIV PP PP VVVIPIPIPIPIPIPIPIIIPIIIIPIIIIID
SR R R R R i I G R R I R R R R NS . .
N} (0\ o)\ ,,)\ ,\\ Q\ v\ Cb\ ,\} <0\ o,\ ,\> Q ,\> (0\ ()\ ,,)\ ,\\ ,\) Q)\ Cb\ ,.\} (o\ c,)\ ’b\ ,\\ r-.,,\ Life of Contract Futures Prices for the year as of Thursday;
on O)Q \ Q\'\' QQ/ A ) rgv N Y N W A %\"Y 0){"7 VQ' é‘v N %Qf o (on AN /\Qf A\ %Q CbQ) CBOT, December 2023 Corn, High/Low/Close. Compared
REENSEEN AN RN ~ v “ to Policy Benchmarks, the USDA, Price Loss Coverage
Reference Price and the Crop Insurance Price Guarantee.
Source: Barchart.com
Policy Price Levels: 2023 PLC $3.70 —— 2023 Cl1 $5.91 ——

2023 Futures —_— 2022 Futures ——



U.S. DROUGHT COMPARISONS — SOYBEANS: 2022 vs. 2023

T ISoybeanyAreaslinlDrought

prepcned by the

Approximately 21% of soybean
production is within an area
experiencing drought.

Reflects August 30, 2022
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

o ISoybeantareaslinlbroughy

This product was prepaved by the

LISDA Cffice of the Chief Economist (OCE) Reflects August 29; 2023
U.S. Drought Monitor data

World Agricultural Outfook Board {WADB)

Approximately 40% of soybean _ -
Major ond minor agricultural areas are
prod“cﬂon Is W‘Ithil"l aI"I al‘ea delineated using NASS 2017 Census clf
Agriculture dota. Drought areas are
EKPErIEI"ICiI"Ig drOllght- identified using the U.S. Drought Monitor

(Last week 38%) product



U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2023

USDA  vnited states QSDA United States

-— SoybeanlAreaslinlDrought; - SoybeanfAreaslinlDroughy]

This product was prepaved by the

Reflects August 28, 2012 LS04 Offic f the Chif Economis (OCE) Reflects August 29, 2023
U.S. Drought Monitor data

World Agrcul World Agricultural Outfook Board {WADE]

U.S. Drought Monitor data

Drought Area
. Major Crop Area
7] Minor crop Area

Approximately 78% of soybean Approximately 40% of soybean

Major ond minor agricultural areas are

p!’ﬂducﬁon |S W]thil‘l an al‘&a prodl,lcﬂon Is W‘Ithil"l aI"I al‘ea delineated using NASS 2017 Census clf
= . Agriculture dota. Drought areas are
experiencing drought. experiencing drought. el ihig he s VGl axar

product.



PRICE CHART COMPARISONS — SOYBEANS: 2022 vs. 2023

Soybean Nov '23 (ZSX23)
1382-0 -4-6 (-0.34%) 08:50 CT [CBOT]
$16.00 1381-6x 16 1382-0x5

QUOTE OVERVIEW for Thu, Aug 31st, 2023

W c WA NIV 13770 13920
—
$12.00 -
Open 1386-6

$18.00

$10.00 Previous Close 1386-6
Volume 26,559
$8.00
Open Interest 333,598
$6.00 Stochastic %K 80.58%
$4 00 National Soybean Index 13.5730
Weighted Alpha +4.28
52.00 5-Day Change #13-4 (+0.98%)
$0.00 52-Week Range 1130-4 - 1435-0
V2P0 VIR VRS VA VAR VIR VIR A VR VIRIRC » BC  BL, JRL » TR » BRCE o BUKL o N o TR » TRC » L » R o B » N BENCC ) R o T o S
r§v ré\v ré\, f{;{)\’ né\’ fé\’ ré\’ ré\: ré\, r\(ig\/ ré\’ ré\/ ré\’ ré\/ ré\/ ré\l ré\/ ré\, ré\’ ré\, ré\, ré\, r\é\/ ré\’ r\é\/ ré\’ ,-é\' Life of Contract Futures Prices for the year as of Thursday;
\“} ,f;')\ ,{fy\ pr\ ,’\',\\ ,}Q\ ,\\3\ @ ,\’,\} {')\ ,5:)\ {\,\ ,&)\ Q,\ ».(f"\ nf):)\ N’;o\ ,{V\\ ,;} ,\<?\ {} ,\’:} \G ,\,Q\ Q)\ ,j;\\ n;b CBOT, November 2023 Soybeans, High/Low/Close. Compared
D N N A D N AN AN Y VAV D N N N W N oy O VMR DV o to Policy Benchmarks, the USDA, Price Loss Coverage
YNy MY R Reference Price and the Crop Insurance Price Guarantee.
Source: Barchart.com
Policy Price Levels: 2023 PLC $8.40 —— 2023 Cl $13.76 ——

2023 Futures —_— 2022 Futures ——
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