|. a weekly update of USDA’s drought
monitor for both corn and soybeans

In addition to and
NCIS What’s 2. daily futures price movements for
. both corn and soybeans including
Happenmg’ we are crop revenue guarantee prices, along
providing; with the PLC price.

We hope you will find this a useful
supplement to our weekly NCIS update.



U.S. DROUGHT COMPARISONS — 2022 vs. 2023

September 20, 2022
(Released Thursday, Sep. 22, 2022)
Valid 8 a.m. EDT

U.S. Drought Monitor

Drought Impact Types:

r~ Delineates dominant impacts

5 = Short-Tem, typically less than

& months (e.g. agriculiure, grasslands)

L = Long-Term, typically greater than
& months (e.g. hydrology, ecology)

Intensity.

[] None

[] DO Abnarmally Dry

[] D1 Moderate Drought
I D2 Severs Drought

Il D3 Extrerne Drought
I D4 Exceptional Drought

Author,

Richard Heim

NCEINCAA
The Drowught Monitor focuses on broad-scake condifions

G Local conditions may vary For more information on the

L DOrought Monitor, go to hitpe:ddroughimonitor.uml sdw/dbout. aspi
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droughtmonitor.unl.edu

September 19, 2023

(Released Thursday, Sep. 21, 2023)
Valid 8 a.m. EDT

U.S. Drought Monitor

¥ Drought impact Types:
r~ Delineates dominant impacts

8 = Short-Term, typically less than
& months (e.g. agriculture, grasslands)

L = Long-Term, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

(] Mone

[] DO Abnormally Dry

[] D1 Moderate Drought
I D2 Severe Drought

I D2 Extreme Drought
I D4 Exceptional Drought

Author:
Richard Heim
NCEIMNOAA

The Dvowght Monitor focuses on broad-scale conditions.
e Local conditions may vary. For mare information on the
¢ Dvought Monitor, go fo htfps:fdroughtmanitor. wnl adu/About aspx
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N it droughtmonitor.unl.edu




U.S. DROUGHT COMPARISONS — 2012 vs. 2023

U.S. Drought Monitor e o, 212 U.S. Drought Monitor September 19, 2023

Valid 8 a.m. EDT Valid 8 a.m. EDT

¥ Drought impact Types:

Drought Impact Types:
r~ Delineates dominant impacts

S = Short-Term, typically less than
@ rnonths (e.g. agriculture, grasslands)

L = Long-Temm, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

Author: DO Abnormally Dry

r~ Delineates dominant impacts

8 = Short-Term, typically less than

& months (e.g. agriculture, grasslands)
L = Long-Term, typically greater than
& months (e.g. hydrology, ecology)

Intensity:
] Mone
[] DO Abnormally Dry

David Simeral [] D1 Moderate Drought
Western Regional Climate Center I 02 Severe Drought [] D1 Moderate Drought
I D3 Extreme Drought I D2 Severe Drought
I D4 Exceptional Drought Author: I 03 Extreme Drought
Richard Heim M D4 Exceptional Drought

The Drought Monitor focusss on road-
scaie condiffons. Local condtions may NCEI/NOAA

Vary Sed BCOoviipanying lext Simmany for

The Dvowght Monitor focuses on broad-scale conditions.
Local conditions may vary. For mare information on the
Dvought Monitor, go fo htfps:fdroughtmanitor. wnl adu/About aspx
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U.S. DROUGHT COMPARISONS — CORN:2022 vs. 2023

LISDA  united states
= Department of
— Agriculture

the

Approximately 34% of corn
production is within an area
experiencing drought.

GornYAreaslinlDrought;

Reflects September 20, 2022
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Iinor Crop Area

o et COTNYATE asIinIDIOUgh

This product wos prepored by the

USDA Officeof the Chief Economist (OCE] Reﬂects September 19, 2023
U.S. Drought Monitor data

World Agricwltural Dutlook Board [WADB)

Approximately 58% of corn

Major and minor agricultural aréas are

prodllcﬂon Is W]thll’l dan area delineated using NASS 2017 Census of

Agricufture dota. Drought areas are

experlenc"‘g dro"ght- identified using the ULS. Drought Monitor
(Last Week 54%) product.



U.S. DROUGHT COMPARISONS — CORN:2012 vs. 2023

o GornYAreaslinlDrought % s GornYAreuslinlDrought

This product wos prepored by the

Reflects September 18, 2012 USDA Officeofthe Chief Econamis (OCE) Reflects September 19, 2023

World Agricwltural Dutlook Board [WADB)

U.S. Drought Monitor data

U.S. Drought Monitor data

Drought Area
. Major Crop Area
7] Minor crop Area

Approximately 83% of corn Approximately 58% of corn

Major and minor agricultural aréas are

production is within an area production is within an area delineated using NASS 2017 Census of
3 £ Agricufture dota. Drought areas are
ﬂperlenﬂlng drought- experlendng dro"ght- identified using the ULS. Drought Monitor

product product.



PRICE CHART COMPARISONS — CORN: 2022 vs. 2023
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Policy Price Levels: 2023 PLC $3.70 —— 2023 Cl1 $5.91 ——

2023 Futures

2022 Futures ——

Corn Dec '23 (ZCZ23)

478-0 -4-2 (-0.88%) 08:45 CT [CBOT]
478-0x 102 478-2x 39

QUOTE OVERVIEW for Thu, Sep 21st, 2023

Day Low Day High
A77-0 482-4
—

.

Open 481-0
Previous Close 482-2
Volume 29,329
Open Interest 726,529
Stochastic %K 49.21%
MNational Corn Index 4.4907
Weighted Alpha 24.36
5-Day Change 2-0(-0.42%)
52-Week Range 467-6 - 637-2

Life of Contract Futures Prices for the year as of Thursday;
CBOT, December 2023 Corn, High/Low/Close. Compared
to Policy Benchmarks, the USDA, Price Loss Coverage
Reference Price and the Crop Insurance Price Guarantee.

Source: Barchart.com



U.S. DROUGHT COMPARISONS — SOYBEANS: 2022 vs. 2023

LISDA  united states
- [SoybeanYAreaslinlDrought

e Eccnomor Reflects September 20, 2022
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 29% of soybean
production is within an area
experiencing drought.

U_SDA United States

— SoybeantAreaslinlDrought

This product wos prepored by te

LISDA Office of the Chisf Econcmist [OCE] Reﬂects SEPtember 19’ 2023
U.S. Drought Monitor data

World Agriculturel Quticok Board (WADE]

Approximately 53% of soybean

Major and minor agricultural areas are

prodllc‘l'lol‘l Is wlthll'l an area delineated using NASS 2017 Census of
Agriculture dato. Drought areas are
EKPEFIEI'I C]I"Ig drOllght- identified using the U.S. Drought Monitor

(Last week 48%) product,



U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2023

Ther produe srepered by Ehe

USDA  united states United States
e ISoybeanyareasiinIDiought L Seplaan Axass i Braei

Reflects September 18, 2012 L5 o e om0t Reflects September 19, 2023

U.S. Drought Monitor data

U.S. Drought Monitor data

. Major Crop Area
. Minor Crop Area

Approximately 78% of soybean Approximately 53% of soybean

Major and minor agricultural areas are
prd'IJCﬁOI'I is Wlthin an area producﬂon IS w‘thln an area delineated using NASS 2017 Census of
= - Agriculture dato. Drought areas are
experiencing drought. experiencing drought. identified using the LS. Drought Monitor

product.



PRICE CHART COMPARISONS — SOYBEANS: 2022 vs. 2023

$18.00 Soybean Nov '23 (ZSX23)
' 1299-4 -20-4 (-1.55%) 08:48 CT [CBOT]
1299-2x21 1299-4x 8

NJ\F\J\ QUOTE OVERVIEW for Thu, Sep 21st, 2023

§14.00 M PN T o AALNAST Day Low Day High
M W\/ M ™~ 12352 13220

512.00 —

Open 1319-6
$10.00 Previous Close 1320-0
$8 00 Volume 50,413
Open Interest 327673
$6.00 ,
Stochastic %K 7.85%
$4.00 Mational Soybean Index 12.3446
52 00 Weighted Alpha 4.75
5-Day Change 57-4 (-4.23%)
50.00 52-Week Range 1130-4 - 1435-0
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a {o (\9 \03 r-:,\ \r-.,, '5;-) (\cz, 'Q” r\(f? Q r{? {;, r\?,’ {o r\c/) \v "ib Q, "i? r\?) .f:’ r{,\ .@ r\? \/\ r{? Life of Contract Futures Prices for the year as of Thursday;
O)Q’ S QT DN AT A A A YA DA YW N Y O QYA AY o ey O on CBOT, November 2023 Soybeans, High/Low/Close.
N i oYy Compared to Policy Benchmarks, the USDA, Price Loss
Coverage Reference Price and the Crop Insurance Price
Guarantee.
Policy Price Levels: 2023 PLC $8.40 —— 2023 Cl $13.76 —— Source: Barchart.com

2023 Futures —_— 2022 Futures ——
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