|. a weekly update of USDA’s drought
monitor for both corn and soybeans

In addition to and
NCIS What’s 2. daily futures price movements for
. both corn and soybeans including
Happenmg’ we are crop revenue guarantee prices, along
providing; with the PLC price.

We hope you will find this a useful
supplement to our weekly NCIS update.



U.S. DROUGHT COMPARISONS — 2022 vs. 2023

October 4, 2022
(Released Thursday, Oct. 6, 2022)
Valid 8 a.m. EDT

U.S. Drought Monitor

Drought Impact Types:
r~' Delineates dominant impacts

S = Short-Term, typically less than
& months (e.g agricultiure, grasskands)

L = Long-Term, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

[] Wone

[] DO Abnormally Dry

[] D1 Moderate Drought
I D2 Severe Draught
Author: . M D2 Extreme Drought
Brad Pugh Il D4 Exceptional Drought
CPC/NOAR

The Drowght Monitor focuses on broad-scale condifions
<& Local conditions may vary. For more infarmation on the
¢ LOrought Monitor, go to httpe:ddroughimonitor.unl. saw/About. aspx
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droughtmonitor.unl.edu

October 3, 2023
(Released Thursday, Oct. 5, 2023)
Valid 8 a.m. EDT

¥ Drought Impact Types:
r~ Delineates dominant impacts

5 = Short-Term, typically less than
6 months (e.g. agriculture, grasslands)

L = Long-Tem, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

|1 Mone

[_] DO Abnormally Dry

] D1 Moderate Drought
] D2 Severe Drought

I 03 Extreme Drought
I D4 Exceptional Drought

Author: -
Brad Pugh .

CPCINOAA

The Drought Monitor focuses on broad-scale conditions.
') Local conditions may vary. Far mare information on the
é Dvought Monitor, go fo hifps.fdroughtmanitor wnl adu/About. aspx
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U.S. DROUGHT COMPARISONS — 2012 vs. 2023

October 2, 2012
(Released Thursday, Oct. 4, 2012)
Valid 8 a.m. EDT

U.S. Drought Monitor

Drought impact Types:
r~ Delineates dominant impacis

5 = Short-Term, typically l=ss than
& months (e.g. agriculture, grasslands)

L = Long-Temn, typically greater than
& months (e.g. hydrology, ecology)

Intensify:

Author: D0 Abnormally Dry
Anthony Artusa D1 Moderate Drought
NOAANWS/NCEP/CPC D2 Severe Drought

D3 Extramea Drowght
D4 Exceptional Drought

| [[N]N

The Drought Mondor facuses on broad-
scale condifons. Locsl conditions may
vary See accompanying lext summary for
forecas! sfafenents
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October 3, 2023
(Released Thursday, Oct. 5, 2023)
Valid 8 a.m. EDT

U.S. Drought Monitor

¥ Drought Impact Types:
r~ Delineates dominant impacts

5 = Short-Term, typically less than
6 months (e.g. agriculture, grasslands)

L = Long-Tem, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

|1 Mone

[_] DO Abnormally Dry

] D1 Moderate Drought
] D2 Severe Drought

I 03 Extreme Drought
I D4 Exceptional Drought

Author:
Brad Pugh
CPCINOAA

.

The Drought Monitor focuses on broad-scale conditions.
Local conditions may vary. Far mare information on the

é S Q Dvought Monitor, go fo hifps.fdroughtmanitor wnl adu/About. aspx
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U.S. DROUGHT COMPARISONS — CORN:2022 vs. 2023

LUSDA  united stares

_— e GornYAreaslinlDrought

Reflects October 4, 2022
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 44% of corn
production is within an area
experiencing drought.

USDA United States

- CornfAreaslinlDrought

This product wos prepoded by the
LI50A Office of the Chief Economist (OCE)
Wiovld Agricwdtural Outiook Board [WADS)

Reflects October 3, 2023
U.S. Drought Monitor data

Approximately 59% of corn , -
Major and minor agriculfural areas are
pro&ucﬂon Is W]thil"l al“l al'ea delineated using NASS 2017 Census of
Agriculture dato. Drought areas are
experiencing drought. identified using the U.S. Drought Monitor

(Last week 58%) pronduct



U.S. DROUGHT COMPARISONS — CORN:2012 vs. 2023

QSDA Unitod States

Department of
Agriculture

Approximately 82% of corn
production is within an area
experiencing drought.

CGornlAreaslinlDrought;

Reflects October 2, 2012
U.S. Drought Monitor data

Draught Area
B wjor crop Area
. Minor Crop Area

USD United States

- CornfAreaslinlDrought

This product wos prepoded by the

LISDA Office of the Chief Econamist (OCE) Reflects October 3, 2023
U.S. Drought Monitor data

Wiovld Agricwdtural Outiook Board [WADS)

Approximately 59% of corn , -
Major and minor agriculfural areas are
pro&ucﬂon Is W]thil"l al“l al'ea delineated using NASS 2017 Census of
Agriculture dato. Drought areas are
experiencing drought. identified using the U.S. Drought Monitor

produect.



PRICE CHART COMPARISONS — CORN: 2022 vs. 2023
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Policy Price Levels:

2023 PLC $3.70 —
2023 Futures  —

2023 Cl $5.91 —
2022 Futures ——

Corn Dec '23 (ZCZ23)

486-4 +0-4 (+0.10%) 08:41 CT [CBOT]
486-2x 30 486-4x78

QUOTE OVERVIEW for Thu, Oct 5th, 2023

Day Low Day High
482-4 486-6
1

rF.

Open 486-0
Previous Close 486-0
Volume 28,500
Open Interest 731,143
Stochastic %K 81.65%
Mational Corn Index 4.5267
Weighted Alpha 23.08
5-Day Change 4-2 (-0.87%)
52-Week Range 467-6 - 637-2

Life of Contract Futures Prices for the year as of Thursday;
CBOT, December 2023 Corn, High/Low/Close. Compared
to Policy Benchmarks, the USDA, Price Loss Coverage
Reference Price and the Crop Insurance Price Guarantee.

Source: Barchart.com



U.S. DROUGHT COMPARISONS — SOYBEANS: 2022 vs. 2023

QSDA United States B e
- SoybeanlAreaslinlDrought USDA s, Soubeis Avsas i Bvassie
e e T s 0 ot 7 Reflects October 3, 2023

U.S. Drought Monitor data ook Board (WADE)

U.S. Drought Monitor data

Drought Area

. Major Crop Area
Minor Crop Area

| P

] orought Area
. Major Crop Area
. Minor Crop Area

Approximately 58% of soybean

Major and minor agricultural areas are

Approximately 41% of soybean

pmd u Ctiol'l is Wit h i nanarea prodl,ll:ﬁon Is wlthil"l an area n'r_'n'J'.?wrt'd using NASS 2017 Census of
Agriculture dota. Drought areas are
experiencing drought. experiencing drought. identified using the U.S. Drought Monitor
product.

(Last week 55%)



U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2023

Usm United States

Department of

=1
_ Agriculture

[SoybeanlAreaslinlDroughy

Reflects October 2, 2012
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 75% of soybean
production is within an area
experiencing drought.

= SoybeanyareaslinlDIcught

y s ioes) Reflects October 3, 2023
U.S. Drought Monitor data

Drought Area

. Major Crop Area
Minor Crop Area

| P

Approximately 58% of soybean
production is within an area
experiencing drought.

Major and minor agricultural areas are
delineated using NASS 2017 Census of
Agriculture dota. Drought areas are
identified using the U_S. Drovght Monitor
product.




PRICE CHART COMPARISONS — SOYBEANS: 2022 vs. 2023

Soybean Nov '23 (ZSX23)
1267-6 -5-2 (-0.41%) 08:44 CT [CBOT]
$16.00 1267-6x 18 1268-0x%9

' M QUOTE OVERVIEW for Thu, Oct Sth, 2023
$14-00 - M__/'\_N-w—rf\r—-ﬁ ,-..-"'Lv A WM Day Low Day H|gh
M Vo "\"—’\__ 1262-0 1272-4

Open1271-6
$10.00 Previous Close 1273-0
$8.00 Volume 20,502
$6 00 Open Interest 322,048
' Stochastic %K 13.10%
54-00 Mational Soybean Index 12.0455
SZ.OO Weighted Alpha 8.05
$0 0 5-Day Change 34-6 (-2.67%)
' 52-Week Range 1130-4 - 1435-0
FIFIIIFgFIygryFIFyIyIFyyyyyy
(OQ" Q}Q" %Q’ ,\Q’ ,\?’ ‘«)Q/ O)Q’ ,\9” (oQ’ OJQ’ %Q“' O)Q’ O)Q" é\’ QQ’ \‘}r\, ‘-bQ, ,\’Q' (’)Q’ O)Q” ,}JQ’ ,\Q’ Q)Q‘" \)«QV ,\Q' NQV Q)Q’ Life of Contract Futures Prices for the year as of Thursday;
Q} {‘v r.} \"'f r\} \"v Qv \"v Qf r\> Qv r;)\ Qf \,\ Qf <,)\ N go\ N Qf /\{v ,\{‘v \"v Q' o>\ Qv Q)\ CBOT, November 2023 Soybeans, High/Low/Close.
~ "9 ~ ";Y ~ "Q’ ":V vy v ™ ¥ “ © © © % oY Compared to Policy Benchmarks, the USDA, Price Loss
Coverage Reference Price and the Crop Insurance Price
Guarantee.
Policy Price Levels: 2023 PLC $8.40 —— 2023 Cl $13.76 —— Source: Barchart.com

2023 Futures —_— 2022 Futures ——
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