|. a weekly update of USDA’s drought
monitor for both corn and soybeans

In addition to and
NCIS What’s 2. daily futures price movements for
. both corn and soybeans including
Happenmg’ we are crop revenue guarantee prices, along
providing; with the PLC price.

We hope you will find this a useful
supplement to our weekly NCIS update.



U.S. DROUGHT COMPARISONS — 2022 vs. 2023

October 11, 2022
(Released Thursday, Oct. 13, 2022)
Valid 8 a.m. EDT

U.S. Drought Monitor

¥ Drought Impact Types:

r~' Delineates dominant impacts

5 = Short-Term, typically less than

& months (e.g. agriculture, grasslands)

L = Long-Tarm, typically greater than
& months (2.9, hydrology, ecology)

Intensity:

] Mane

[] DO Abnarmally Dry

[ D1 Moderate Draught
I D2 Severe Drought

I D3 Extreme Drought
Il D Exceptional Drought

Author,

Brad Pugh
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The Drought Monitor focuses on broad-scale condiions,
Local condibons may vary. For more information on the

¢ < DOrought Monitor, go fo hftos-fidroughtmanitor unl s Ao 850K
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droughtmonitor.unl.edu

,.S. Drought Monitor

October 10, 2023

(Released Thursday, Oct. 12, 2023)
Valid 8 a.m. EDT

)
¥ Drought Impact Types:
r~' Delineates dominant impacts

§ = Short-Term, typically less than
& months (e.g. agriculture, grasslands)

L = Long-Term, typically greater than
& months (e.g. hydrology, ecology)

Intensity:
[] Mone
[] DO Abnormally Dry
[] D1 Moderate Drought
S I D2 Severe Drought
. I D3 Extreme Drought
M D4 Exceptional Drought
The Drought Monitor focuses on broad-scale conditions.

Local condifions may vary. For mare information on the
Drought Monitor, go fo hifps:ddroughtmanifor uni edu/About aspx
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droughtmonitor.unl.edu



U.S. DROUGHT COMPARISONS — 2012 vs. 2023

October 9, 2012
(Released Thursday, Oct. 11, 2012)
Valid 8 a.m. EDT

U.S. Drought Monitor

Drought impact Types:
r~ Delineates dominant impacts

5 = Short-Term, typically less than
& months (e.g. agriculture, grasslands)

L = Long-Term, typically greater than
& months (e.g. hydrology, ecalogy )

Infensity:

Author: [] DO Abnormally Dry
Matthew Rosencrans [] D1 Moderate Drought
CPC/NCEP/NWS/MNOAA Il D2 Severe Drought

I D3 Extrame Drowght

I D4 Exceptional Drought

The Drought Monitor focuses on broad-
scale condiffons. [ocs! conditions may
G vary Sae acoovmpanying lext summary for
# Forecas! sfalemenis
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.S. Drought Monitor

@

October 10, 2023

(Released Thursday, Oct. 12, 2023)
Valid 8 a.m. EDT

¥ Drought Impact Types:

r~' Delineates dominant impacts

§ = Short-Term, typically less than

& months (e.g. agriculture, grasslands)

L = Long-Term, typically greater than
& months (e.g. hydrology, ecology)

Intensity:
[] Mone
[] DO Abnormally Dry
[] D1 Moderate Drought

S I D2 Severe Drought
ey I D3 Extreme Drought
M D4 Exceptional Drought
The Drought Monitor focuses on broad-scale conditions.

Local condifions may vary. For mare information on the
Drought Monitor, go fo hifps:ddroughtmanifor uni edu/About aspx
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droughtmonitor.unl.edu



U.S. DROUGHT COMPARISONS — CORN:2022 vs. 2023

USDA United States

- GornYAreaslinlDrought
po Nt Ecamami @ Reflects October 11, 2022
LS. Drought Monitor data

Drought Area
B Wajor crop Area
. Minor Crop Area

Approximately 49% of corn
production is within an area
experiencing drought.

USD United States

=——= Department of
This pradiect was prepored by the
oemist (OCE]

Approximately 59% of corn

production is within an area

experiencing drought.
(Last week 59%)

CornYATeaslinlDrought;

Reflects October 10, 2023
U.S. Drought Monitor data

Major ond minor agricuitural oreas ore
delineated using NASS 2017 Census af
Agriculture doto. Drought areas are
ideritified using the U.S. Drought Monitor
product.



U.S. DROUGHT COMPARISONS — CORN:2012 vs. 2023

USDA  united states

- GornfAreas]inlDrought

Reflects October9, 2012
U.S. Drought Monitor data

Drought Area
B ajor crop Area
- Minor Crop Area

Approximately 79% of corn
production is within an area
experiencing drought,

USDA United States

- ey (GCornYAreasliniDrought
This product wos prepared by the

LS0A Office u..’ the () Economist (OCE)

Reflects October 10, 2023
U.S. Drought Monitor data

Wrld Agriculta

Dutioak Doard (WADB)

Approximately 59% of corn

Major ond minor agricuitural oreas ore

prod"cﬁon Is Wlthil’l an area delineated using NASS 2017 Census of
Agriculture doto. Drought areas are
EKPEI‘IEI‘I dng dfOllght- identified using the LLS. Drought Menitor

product.



PRICE CHART COMPARISONS — CORN: 2022 vs. 2023

Policy Price Levels:

2023 PLC $3.70 —
2023 Futures  —

2023 Cl $5.91 —
2022 Futures ——

Corn Dec '23 (ZCZ23)

486-0 -2-0 (-0.41%) 08:34 CT [CBOT]
486-0x 212 486-2x 82

QUOTE OVERVIEW for Thu, Oct 12th, 2023

Day Low Day High
486-0 489-6
—
F.
Open 487-6
Previous Close 488-0
Volume 17,646
Open Interest 692,078
Stochastic %K 53.47%
MNational Corn Index 4.,5504
Weighted Alpha 22.30
5-Day Change 9.2 (-1.86%)
52-Week Range 467-6 - 637-2

Life of Contract Futures Prices for the year as of Thursday;
CBOT, December 2023 Corn, High/Low/Close. Compared
to Policy Benchmarks, the USDA, Price Loss Coverage
Reference Price and the Crop Insurance Price Guarantee.

Source: Barchart.com



U.S. DROUGHT COMPARISONS — SOYBEANS: 2022 vs. 2023

LISDA  united states
- ISoybeanJAreaslinlDrought

Reflects October 11, 2022
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 48% of soybean
production is within an area
experiencing drought.

USDA United States

— SoybeantAreaslinlDroughy

This product wos grepaved by the

LISDA Offce of the Chif mw:.—r..-sr_ jocE) Reflects October 10 , 2023
U.S. Drought Monitor data

Warld Agricwitural Outioak Soard (WADS)

Approximately 58% of soybean

Major and minor agricultural areas are

prOdllCﬁl:l'n IS W]thll"l an area delineated using NASS 2017 Census of
Agriculture data. Drought areas are
experiencing drought- identified using the U.S. Drought Monitor

(Last week 58%) product.



U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2023

Usm United States

e ISoybeanyareasiiniDiought LoD2 s Soplaan Araas o Brevlie

pared by the

Reflects October 9, 2012 ool Ep Reflects October 10, 2023
Warld Agricwitural Outioak Soard (WADS)

U.S. Drought Monitor data

U.S. Drought Monitor data

. Major Crop Area
. Minor Crop Area

Approximately 70% of soybean

Approximately 58% of soybean
production is within an area

Major and minor agricultural areas are

prOdllCﬁl:l'n IS W]thll"l an area delineated using NASS 2017 Census of
= P Agriculture data. Drought areas are
EKPENEncrng drought- expeﬂerlcil‘lg drought- identified using the U.S. Drought Monitor

product.



PRICE CHART COMPARISONS — SOYBEANS: 2022 vs. 2023

Policy Price Levels:

2023 PLC $8.40 —

2023 Futures

2023 Cl $13.76 ——

2022 Futures

Soybean Nov '23 (ZSX23)
1259-2 +6-6 (+0.54%) 08:37 CT [CBOT]
1259-0x 11 1259-2x6

QUOTE OVERVIEW for Thu, Oct 12th, 2023

Day Low Day High
1250-4 1262-4
1 |

F.

Open 1252-4
Previous Close 1252-4
Volume 31,619
Open Interest 275,216
Stochastic %k 13.51%
National Soybean Index 11.9758
Weighted Alpha 8.61
5-Day Change 21-6(-1.70%)
52-Week Range 1130-4 - 1435-0

Life of Contract Futures Prices for the year as of Thursday;
CBOT, November 2023 Soybeans, High/Low/Close.
Compared to Policy Benchmarks, the USDA, Price Loss
Coverage Reference Price and the Crop Insurance Price
Guarantee.

Source: Barchart.com
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