|. a weekly update of USDA’s drought
monitor for both corn and soybeans

In addition to and
NCIS What’s 2. daily futures price movements for
. both corn and soybeans including
Happenmg’ we are crop revenue guarantee prices, along
providing; with the PLC price.

We hope you will find this a useful
supplement to our weekly NCIS update.



U.S. DROUGHT COMPARISONS — 2022 vs. 2023

October 18, 2022
(Released Thursday, Oct. 20, 2022)
Valid 8 a.m. EDT

U.S. Drought Monitor

¥ Drought Impact Types:

r~' Delineates dominant impacts

5 = Short-Term, typically less than

& months (e.g. agriculture, grasslands)

L = Long-Term, typically greatar than
& manths (e.9. hydrology, ecalogy )

Intensity:

] Mane

] D0 Abnaormally Dry

[] D1 Moderate Drought
I D2 Severe Drought

Il D3 Extreme Drought
I D4 Exceptional Drought

Author;
Adam Hartman
MOAANWS/NCEP/CPC

The Drought Monitor focuses on broad-scale congdifions,
&3 Local conaibons may vary. For more informalion on the
Ls DOrought Monifor, go fo hitpssddroughtmantor unlsow/About asps

- ROR

o
droughtmonitor.unl.edu
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Author:
Rocky Bilotta
NCEI/NOAA

U.S. Drought Monitor

PR ]

October 17, 2023
(Released Thursday, Oct. 19, 2023)
Valid 8 a.m. EDT

¥ Drought Impact Types:
r~' Delineates dominant impacts

8 = Short-Term, typically less than
& months (e.g. agriculture, grasslands)

L = Long-Temn, typically greater than
& months (e.q. hydrology, ecology)

Intensity:

] Mone

[] DO Abnormally Dry

[] D1 Moderate Drought
I D2 Severe Drought

I D3 Extreme Drought
M D4 Exceptional Drought

g

The Drought Monitor focuses on broad-scale conditions.
Local conditions may vary. For mare information on the
Drowght Monitor, go fo hifps:ddroughtmanitor: unl edu/About aspx

& (D
2209

droughtmonitor.unl.edu



U.S. DROUGHT COMPARISONS — 2012 vs. 2023

October 16, 2012
(Released Thursday, Oct. 18, 20712)
Valid 8 a.m. EDT

U.S. Drought Monitor

Drought Impact Types:
r~ Delineates dominant impacts

S = Short-Term, typically less than
@ rnonths (e.g. agriculture, grasslands)

L = Long-Temm, typically greater than
& months (e.g. hydrology, ecology)

Intensity:
[] DO Abnormally Dry

Author:
Matthew Rasencrans
CPC/NCEP/NWSMNOAA

[] D1 Moderate Drought
I 02 Severe Drought
I O3 Extreme Drought
I D4 Exceptional Drought

The Drought Monitor focusss on road-
scaie condiffons. Local condtions may
Vary Sed BCOoviipanying lext Simmany for
Forpcas! sfatemen(s
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htlp:Hdroughtmonitor.unl.éduf

Author:
Rocky Bilotta
NCEI/NOAA

U.S. Drought Monitor

PR ]

October 17, 2023

(Released Thursday, Oct. 19, 2023)
Valid 8 a.m. EDT

¥ Drought Impact Types:

r~' Delineates dominant impacts

8 = Short-Term, typically less than

& months (e.g. agriculture, grasslands)
L = Long-Temn, typically greater than
& months (e.q. hydrology, ecology)

Intensity:

] Mone

[] DO Abnormally Dry

[] D1 Moderate Drought
I D2 Severe Drought

I D3 Extreme Drought
M D4 Exceptional Drought
The Drought Monitor focuses on broad-scale conditions.

Local conditions may vary. For mare information on the
Drowght Monitor, go fo hifps:ddroughtmanitor: unl edu/About aspx

& (D
2209

droughtmonitor.unl.edu



U.S. DROUGHT COMPARISONS — CORN:2022 vs. 2023

e GCornYAreaslinlProught. LELIA ot amer
- IDrought; .

Reflects October 18, 2022 1SDA Offce o

World Agricuituro)
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ef Economist (OCE]
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U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 50% of corn
production is within an area

P SR e experiencing drought.
(Last week 59%)

Approximately 62% of corn
production is within an area
experiencing drought.

GornYATeaslinlDroughy

Reflects October 17, 2023
U.S. Drought Monitor data

Major ond minor agricultural areas are
delineated using NASS 2017 Census of
Agricufture dota. Drought areas are
identified using the LS. Drought Monitor
product.



U.S. DROUGHT COMPARISONS — CORN:2012 vs. 2023

¢ by the

o S CommYATeasINDIOIghE - CormYareaslinibroughy

g Reflects October 16, 2012 ko e o om0 Reflects October 17, 2023
U.S. Drought Monitor data . U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 78% of corn

Approximately 50% of corn
production is within an area

Major ond minor agricultural areas are
prodllcﬁon is wlthll"l an area delinented using NASS 2017 Census of
- . Agricufture dota. Drought areas are
experiencing drought. experiencing drought. idents

identified using the LS. Drought Monitor
product.



PRICE CHART COMPARISONS — CORN: 2022 vs. 2023

$9.00 Corn Dec '23 (ZCZ23)
495-6 +3-6 (+0.76%) 09:03 CT [CBOT]
$8.00 495-6 x99 496-0 x 234

QUOTE OVERVIEW for Thu, Oct 19th, 2023

57.00 d‘/\x-/\—’\ W Day Low Day High
490-2 496-6
$6.00 e S { AN/ s
Fs
M W Open 492-0
$5.00

Previous Close 492-0
$4.00 Volume 103,570
$3.00 Open Interest 645,649
Stochastic %K 66.47%
$2.00 MNational Corn Index 4.6633
$1.00 Weighted Alpha 20.68
5 5-Day Change 3-4 (-0.71%)
) 52-Week Range 467-6 - 630-6
PP PP PP LI PP LP P I LIS
SRR R I G R G I R G R R G SR SR RGN R GRS
QY N AV N N oM q} S ©ON N 0)\ N @D D W D W N 0N an AV QY A A Y o Life of Contract Futures Prices for the year as of Thursday;
\4 N Y W A W v "b\ W\ » 4 o N A NSNS SN 03\ v Q \ CBOT, December 2023 Corn, High/Low/Close. Compared
O N M N A A NN v it} ™ “ © © AYN AN 0 @ o N O . .
7 Ny 2 Y to Policy Benchmarks, the USDA, Price Loss Coverage
Reference Price and the Crop Insurance Price Guarantee.
Source: Barchart.com
Policy Price Levels: 2023 PLC $3.70 —— 2023 Cl1 $5.91 ——

2023 Futures —_— 2022 Futures ——



U.S. DROUGHT COMPARISONS — SOYBEANS: 2022 vs. 2023

QSDA United States
acEm

Department of

— SoybeantAreaslinlDrought

sonori (0K Reflects October 18, 2022
U.S. Drought Monitor data

4 orought Area
. Major Crop Area
. Minor Crop Area

Approximately 61% of soybean
production is within an area
experiencing drought.

USIDA  united states
S e SoybeanYAreaslinlDrought
Reflects October 17, 2023
U.S. Drought Monitor data

This praduct wos preponed by the
LISDA Office of the Chief Econcmist (0]
World Agricuitured Dutiook Board (WADE)

Approximately 53% of soybean
production is within an area
Agricufture dota. Drought areas ore
EXPEI'I Eﬂdﬁg dl'Ollght- identified using the U.S. Drought Monitor
(Last week 58%) e

Drought Area
. Major Crop Area
[T] Minor crop Area

Major and minor agricultural aréas arg
delineated using NASS 2017 Census of




U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2023

usm United States
s

Dapartment of

— SoybeantAreaslinlDrought

Reflects October 16, 2012
U.S. Drought Monitor data

Drought Area
. Major Crop Area
7] Minor crop Area

Approximately 68% of soybean
production is within an area
experiencing drought.

USIDA  united states
S e SoybeanYAreaslinlDrought
Reflects October 17, 2023
U.S. Drought Monitor data

This praduct wos preponed by the
LISDA Office of the Chief Econcmist (0]
World Agricuitured Dutiook Board (WADE)

Drought Area
. Major Crop Area
[T] Minor crop Area

Approximately 53% of soybean
production is within an area
experiencing drought.

Major and minor agricultural aréas arg
delineated using NASS 2017 Census of
Agricufture dota. Drought areas ore
identified using the U.S. Drought Monitor
product,




PRICE CHART COMPARISONS — SOYBEANS: 2022 vs. 2023
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Policy Price Levels:

2023 PLC $8.40 —

2023 Futures

2023 Cl $13.76 ——

2022 Futures

Soybean Nov '23 (ZSX23)
1306-4 -4-4 (-0.34%) 09:04 CT [CBOT]
1306-4 x30 1306-6x 16

QUOTE OVERVIEW for Thu, Oct 19th, 2023

Day Low Day High
1306-4 1317-6
- ]
.
Open 1311-0
Previous Close 1311-0
Volume 76,875
Open Interest 229,789
Stochastic %K 90.53%
Mational Soybean Index 12.5012
Weighted Alpha 3.30
5-Day Change +23-0 (+1.78%)
52-Week Range 1130-4 - 1435-0

Life of Contract Futures Prices for the year as of Thursday;
CBOT, November 2023 Soybeans, High/Low/Close.
Compared to Policy Benchmarks, the USDA, Price Loss
Coverage Reference Price and the Crop Insurance Price
Guarantee.

Source: Barchart.com
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