|. a weekly update of USDA’s drought
monitor for both corn and soybeans

In addition to and
NCIS What’s 2. daily futures price movements for
. both corn and soybeans including
Happenmg’ we are crop revenue guarantee prices, along
providing; with the PLC price.

We hope you will find this a useful
supplement to our weekly NCIS update.



U.S. DROUGHT COMPARISONS — 2022 vs. 2023

October 25, 2022
(Released Thursday, Oct. 27, 2022)
Valid 8 a.m. EDT

U.S. Drought Monitor

" Drought impact Types.

r~' Delineates dominant impacts

S = Short-Term, typically less than

& months (e.g. agriculture, grasslands)

L = Long-Tem, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

] Wane

[] DO Abnarmally Dry

[ 01 Moderate Draught
I D2 Severa Drought

I D02 Extreme Drought
B D4 Exceptional Drought

Author;
Adam Hartman
NOAAMNWS/NCERICPC
The Drowght Monitor focuses on broad-scale condilions.
Local condiions may vary. For more informalion on the

A : P a Drought Monifor, go to hitps:#troughtmonitar ani eduAbout aspx
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U.S. Drought Monitor
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Author:
Rocky Bilotta
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October 24, 2023
(Released Thursday, Oct. 26, 2023)
Valid 8 a.m. EDT

)
¥ Drought Impact Types:
r~' Delineates dominant impacts

S = Short-Term, typically less than
& months (e.g. agriculture, grasslands)

L = Long-Temn, typically greater than
& months (e.g. hydrology, ecology)

Intensify:

(] Mone

[ ] DO Abnormally Dry

[] D1 Moderate Drought
[ D2 Severe Drought

I 03 Extreme Drought
W D4 Exceptional Drought
The Drowght Monitor focuses on broad-scale conditions.

Local conditions may vary. Far mare information on the
Dought Monitor, go fo htfps:fdroughtmanior. unl.edu/About aspx

USDA . /)

droughtmonitor.unl.edu



U.S. DROUGHT COMPARISONS — 2012 vs. 2023

October 23, 2012
{Released Thursday, Oct. 25, 2012)
Valid 8 a.m. EDT

U.S. Drought Monitor
%
<y

Drought impact Types:

r~ Delineates dominant impacis

5 = Short-Term, typically l=ss than

@ months (e.g. agriculture. grasslands)
L = Long-Temn, typically greater than
& months (e.g. hydrology, ecology)
Intensity:

[] DO Abnarmally Dry

[] 01 Moderate Drought

I D2 Severe Drought

B D2 Extrame Drought

I D4 Exceptional Drought

Author:
Erad Rippey
LS. Department of Agriculture

The Drought Mondor facuses on broad-
scale condifons. Locsl conditions may
vary See accompanying lext summary for
forecas! sfafenents
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October 24, 2023

(Released Thursday, Oct. 26, 2023)
Valid 8 a.m. EDT

U.S. Drought Monitor

.w"g

¥ Drought Impact Types:

r~' Delineates dominant impacts

S = Short-Term, typically less than

& months (e.g. agriculture, grasslands)

L = Long-Temn, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

] Mone

[ ] DO Abnormally Dry

[] D1 Moderate Drought
[ D2 Severe Drought

I 03 Extreme Drought
W D4 Exceptional Drought

Author:
Rocky Bilotta
NCEINOAA
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The Drowght Monitor focuses on broad-scale conditions.
Local conditions may vary. Far mare information on the
Dought Monitor, go fo htfps:fdroughtmanior. unl.edu/About aspx

USDA . /)

droughtmonitor.unl.edu




U.S. DROUGHT COMPARISONS — CORN:2022 vs. 2023

Usm United States USD United States

_— GornJAreaslinlDrought: _— e GornYyAreaslinlDrought
o o Reflects October 25, 2022 o e ot 0 Reflects October 24, 2023
U.S. Drought Monitor data U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 70% of corn

Approximately 49% of corn Gl G e g
= & = X apor and minor agricu| tural oreas ore
production is within an area production is within an area delineated using NASS 2017 Census of
" - Agriculture data. Drought areas are
experiencing drought. experiencing drought. . y

identified wsing the U.S. Drought Monitor

(Last week 50%) product.



U.S. DROUGHT COMPARISONS — CORN:2012 vs. 2023

LJ_SDA United Statos

USDA United States
- GornJAreastinlDrought - [P GornYAreaslinlDrought
o s e Reflects October 23, 2012 5ok e o e o cros

SN ke f e iy St ) Reflects October 24, 2023
U.S. Drought Monitor data . U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 76% of corn

Approximately 49% of corn
production is within an area

Major and minor agricultural areas ore
prod"ct'on Is Mt hln an area defineated using NASS 2017 Census of
_ = Agriculture data. Drought areas are
experiencing drought. experiencing drought.

identified wsing the U.S. Drought Monitor
product.



PRICE CHART COMPARISONS — CORN: 2022 vs. 2023
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Policy Price Levels: 2023 PLC $3.70 ——

2023 Futures

2023 Cl $5.91 —
2022 Futures ——

Corn Dec '23 (ZCZ23)

481-0 +1-0 (+0.21%) 07:44 CT [CBOT]
481-0x 84 481-0x42

QUOTE OVERVIEW for Thu, Oct 26th, 2023

Day Low Day High
477-4 482-6
]
rF.
Open 480-0
Previous Close 480-0
Volume 49,709
Open Interest 627,161
Stochastic %K 9.77%
Mational Corn Index 4.5183
Weighted Alpha 22.68
5-Day Change 24-0 (-4.75%)
52-Week Range 467-6 - 630-6

Life of Contract Futures Prices for the year as of Thursday;
CBOT, December 2023 Corn, High/Low/Close. Compared
to Policy Benchmarks, the USDA, Price Loss Coverage
Reference Price and the Crop Insurance Price Guarantee.

Source: Barchart.com



U.S. DROUGHT COMPARISONS — SOYBEANS: 2022 vs. 2023

Q_SDA United States
=

Department of
Agriculture

SoybeanyAreaslinlDrought;

g onomin o5 Reflects October 25, 2022
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 71% of soybean
production is within an area
experiencing drought.

USDA United States
=-——= Department of
Sl gcicuituce
repoved by the
Econoemist (OCE]

This product we!
LSO Office af
Workd Agricuiturel Qutinok Board (WADB)

‘.E L

Approximately 52% of soybean
production is within an area
experiencing drought.

(Last week 53%)

SoybeantAreaslinlDrought;

Reflects October 24, 2023
U.S. Drought Monitor data
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Major and minor agricultural areas are
delineated using NASS 2017 Census af
Agriculture doto. Drought areas are
identified wsing the LS. Drought Monitor
product.



U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2023

This product was prepoved by the

o Reflects October 23,2012 Reflects: Oictober 24,2023
U.S. Drought Monitor data R

LUSDA  united states United States
- [SoybeanYAreastiniDrought: % — [SoybeanYAreaslinlDrought

U.S. Drought Monitor data
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Approximately 52% of soybean

v
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Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 65% of soybean

Major and minor agricultural areas are

pmducﬁﬂﬁ is within an area production Is w‘thin an area delineated using NASS 2017 Census of
- - Agriculture doto. Drought areas are
experiencing drought. experiencing drought. identified using the LS. Drought Monitor

product.



PRICE CHART COMPARISONS — SOYBEANS: 2022 vs. 2023
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Policy Price Levels:

2023 PLC $8.40 —

2023 Futures

2023 Cl $13.76 ——

2022 Futures

Soybean Nov '23 (ZSX23)
1293-0 +4-6 (+0.37%) 07:44 CT [CBOT]
1293-0x 13 1293-0x 24

QUOTE OVERVIEW for Thu, Oct 26th, 2023

Day Low Day High
1284-0 1293-6
—
.
Open 1287-4
Previous Close 1288-2
Volume 14,894
Open Interest 131,839
Stochastic %K 61.27%
Mational Soybean Index 12.3826
Weighted Alpha 517
5-Day Change 22-4 (-1.71%)

52-Week Range 1130-4 - 1435-0

Life of Contract Futures Prices for the year as of Thursday;
CBOT, November 2023 Soybeans, High/Low/Close.
Compared to Policy Benchmarks, the USDA, Price Loss
Coverage Reference Price and the Crop Insurance Price
Guarantee.

Source: Barchart.com
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