In addition to
NCIS What'’s
Happening, we are
providing:

|. a weekly update of USDA’s drought
monitor for both corn and soybeans
and

2. daily futures price movements for
both corn and soybeans including
crop revenue guarantee prices, along
with the PLC price.

We hope you will find this a useful
supplement to our weekly NCIS update.

This will be the last drought monitor for

2023.We will resume the update again in
spring of 2024.



U.S. DROUGHT COMPARISONS — 2022 vs. 2023

November 8, 2022
(Released Thursday, Nov. 10, 2022)
Valid 7 a.m. EST

U.S. Drought Monitor

A

Drought impact Types.
r~' Delineates dominant impacts
S = Short-Term, typically less than
& months (e.g. agriculture, grasslands)

L = Long-Tem, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

] Wane

[] DO Abnarmally Dry

[ 01 Moderate Draught
I D2 Severa Drought

I D02 Extreme Drought
B D4 Exceptional Drought

Author:

Brian Fuchs
MNational Drought Mitigation Center

The Drowght Monitor focuses on broad-scale condilions.
Local condiions may vary. For more informalion on the

- L < Orought Manitar, go fo htps-droughtmonitor unl sduwAbDLL 850x
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droughtmonitor.unl.edu

U.S. Drought Monitor

Author:
Lindsay Johnson
National Drought Mitigation Center
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November 7, 2023
(Released Thursday, Nov. 9, 2023)
Valid 7 a.m. EST

¥ Drought impact Types:

r~' Delineates dominant impacts

8 = Short-Term, typically less than

6 months (e.g. agriculture, grasslands)

L = Long-Termn, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

] Mone

[_] DO Abnormally Dry

"] D1 Moderate Drought
] D2 Severe Drought

I 03 Extreme Drought
W D4 Exceptional Drought

L

The Drought Monitor focuses on broad-scale conditions.
Local conditions may vary. For mare information on the
Drought Monitor, go fo hitps-ddroughtmanitor unl edu/About aspx
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droughtmonitor.unl.edu



U.S. DROUGHT COMPARISONS — 2012 vs. 2023

November 6, 2012
(Released Thursday, Nov. 8, 2012)
Valid 7 a.m. EST

U.S. Drought Monitor

Drought impact Types:
r~' Delineates dominant Impacts

S = Short-Term, typically less than
6 months (e.g. agriculture, grasslands)

L = Long-Temn, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

Author: [] DO Abnarmally Dry
David Miskus [] D1 Moderate Drought
NOAANWS/NCERICPC I 02 Severe Drought

I D3 Extrame Drought
B D4 Exceptional Drought

The Drowght Monitor focuses on broad-
scaie condiions. Local conditions may
VA See AOCompanying lexl Simmany for
forecas! slatements
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November 7, 2023
(Released Thursday, Nov. 9, 2023)
Valid 7 a.m. EST

U.S. Drought Monitor

)
¥ Drought impact Types:
r~' Delineates dominant impacts

8 = Short-Term, typically less than
6 months (e.g. agriculture, grasslands)

L = Long-Termn, typically greater than
& months (e.g. hydrology, ecology)

Intensity:

| Mone

[_] DO Abnormally Dry

"] D1 Moderate Drought
] D2 Severe Drought

I 03 Extreme Drought
W D4 Exceptional Drought

Author:
Lindsay Johnson
National Drought Mitigation Center
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The Drought Monitor focuses on broad-scale conditions.
Local conditions may vary. For mare information on the
Drought Monitor, go fo hitps-ddroughtmanitor unl edu/About aspx

droughtmonitor.unl.edu




U.S. DROUGHT COMPARISONS — CORN:2022 vs. 2023

USDA  united states USDA  united states
- GornJAreaslinlDrought = i GCornYAreaslinlProught
oo Reflects November 8, 2022 ey e o

ko i Reflests: Movember, 2023
U.S. Drought Monitor data ' )

U.S. Drought Monitor data

Drought Area
. Major Crop Area
- Minor Crop Area

Drought Area
. Major Crop Area
[T} Minor Crop Area

ﬁppl’oﬂimat& Iv 67% ﬂf corn Approxlmatelv 37% of Larn Major and minor agricultural areas are
production is within an area production is within an area delineated using NASS 2017 Census of
Agricuiture dota. Drought areas are
experiencing drought. experiencing drought.

identified using the LS. Drought Monitar

(Last week 36%) product




U.S. DROUGHT COMPARISONS — CORN:2012 vs. 2023

QSDA Unitod States

ety GornlAreaslinlprought USDA S @t ARaaS i BreEhe
¢ e e 058 Reflects November 6, 2012 So4 cfficeof .

U.S. Drought Monitor data

World Agriculiu

o Ecomonit (0] Reflects November 7, 2023
U.S. Drought Monitor data

Draught Area
B wjor crop Area
. Minor Crop Area

Drought Area
. Major Crop Area
[T} Minor Crop Area

Approximately 71% of corn
production is within an area
experiencing drought.

Approximately 37% of corn
production is within an area
experiencing drought.

Major and minor agricultural areas are
delineated using NASS 2017 Census of
Agricuiture dota. Drought areas are
identified using the LS. Drought Monitar
product.




PRICE CHART COMPARISONS — CORN: 2022 vs. 2023
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Policy Price Levels:

2023 PLC $3.70 —

2023 Futures

2023 Cl $5.91 —
2022 Futures ——

2023 Harvest Price $4.88 ——

Corn Dec '23 (ZCZ23)

472-4 -3-4 (-0.74%) 07:44 CT [CBOT]
472-4x 95 472-4x171

QUOTE OVERVIEW for Thu, Nov 9th, 2023

Day Low Day High
472-0 476-0
—

F.

Cpen 475-0
Previous Close 476-0
Volume 19,771
Open Interest 525,299
Stochastic %K 12.00%
Mational Corn Index 4.4616
Weighted Alpha 23.00
5-Day Change +2-4 (+0.53%)
52-Week Range 467-6 - 629-6

Life of Contract Futures Prices for the year as of Thursday;
CBOT, December 2023 Corn, High/Low/Close. Compared
to Policy Benchmarks, the USDA, Price Loss Coverage
Reference Price and the Crop Insurance Price Guarantee.

Source: Barchart.com



U.S. DROUGHT COMPARISONS — SOYBEANS: 2022 vs. 2023

LJ_S[)A United States

- [SoybeanlAreaslinlDroughy

Reflects November 8, 2022
LS. Drought Monitor data

4 orought Area
. Major Crop Area
. Minor Crop Area

Approximately 69% of soybean
production is within an area
experiencing drought,

HSDA United States

— T SoybeantAreaslinlDrought;

This praduct
LiSDA Office
Warld Agriculture)

f Economist (OCE)
thoak Board [WADE]

-

Approximately 39% of soybean
production is within an area
experiencing drought.

(Last week 38%)

Reflects November 7, 2023
U.S. Drought Monitor data

Major and minor agricultural areas are
delineated using NASS 2017 Census of
Agriculture data. Drought areas are
identified using the U.S. Drought Monitor
product.



U.S. DROUGHT COMPARISONS — SOYBEANS: 2012 vs. 2023

USDA,  united states USDA .
e SoybeantAreaslinlDrought DA o S PRp—
o Reflects November 6, 2012 “mnm I e ‘.
U.S. Drought Monitor data HaAgcon

o conoman (06 Reflects November 7, 2023
U.S. Drought Monitor data

Drought Area
. Major Crop Area
7] Minor crop Area

Approximately 61% of soybean Approximately 39% of soybean

Major and minor agricultural areas are

production is within an area production is within an area s
EHpEI‘IEﬂCiI“Ig drought expeﬂen clng dro"ght' identified using the U.S. Drought Monitor

product.



PRICE CHART COMPARISONS — SOYBEANS: 2022 vs. 2023
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Policy Price Levels:

2023 PLC $8.40 —

2023 Futures

2023 Cl $13.76 ——

2022 Futures

2023 Harvest Price $12.84 ——

Soybean Nov '23 (ZSX23)
1349-6 +0-6 (+0.06%) 08:30 CT [CBOT]

1344-0x1 1345-4x3

QUOTE OVERVIEW for Thu, Nov 9th, 2023

Day Low Day High
1346-6 1353-4
|

.
Open 1351-0

Previous Close 1349-0
Volume 18
Open Interest 552
Stochastic %K 78.61%
Mational Soybean Index 13.0032
Weighted Alpha 0.91
5-Day Change +42-6 (+3.28%)

52-Week Range 1130-4 - 1435-0

Life of Contract Futures Prices for the year as of
Thursday; CBOT, November 2023 Soybeans,
High/Low/Close. Compared to Policy Benchmarks, the
USDA, Price Loss Coverage Reference Price and the
Crop Insurance Price Guarantee.

Source: Barchart.com
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